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Position Paper

Mohave County Water Authority (“MCWA”) is seeking to implement Arizona Water Banking Authority (“AWBA”) Resolution 2008-1 by contract between MCWA and AWBA.  

Consistent with Resolution 2008-1, MCWA proposes amending Exhibit A with the following terms:
1. Acquired Water.  The Colorado River water entitlement MCWA acquired from Cibola Irrigation District and the City of Kingman will be included in the Agreement to Firm Future Supplies.  Any additional Colorado River water entitlement 4th Priority or better acquired by MCWA or subcontractor of MCWA can be firmed under the Agreement.

2. Revolving Fund.  Any replacement credits paid for or provided by MCWA or its subcontractors are to be deposited in a revolving fund for their future use.  See Resolution 2008-1, ¶ 1-2.

3. Money or Water.  Replacement credits can be money to AWBA or water.  See Resolution 2008-1, ¶ 3.

4. New Parties.  Additional parties can participate in the agreement.  Resolution 2008-1, ¶ 4.

5. Dissolution.  If the Water Bank is dissolved, the credits will be assigned to MCWA or MCWA subcontractor as appropriate for use in times of shortage.

6. Third-Party Banking.  Any contract between MCWA or its members and a third party to bank water must be provided to AWBA and attached hereto in Exhibit C.

To offer AWBA ability to use long term storage credits if needed to meet other AWBA commitments, MCWA proposes the following:

7.
Credits Available to AWBA.  If AWBA determines that it has a shortfall in LTS Credits to a third party, then AWBA may use the replacement LTS Credits allocated to MCWA or its subcontractors provided the amount of replacement LTS Credits to be used by AWBA from MCWA’s or its subcontractors’ replacement credit account is proportional to the amount of LTS Credits to be used by AWBA from all other M&I parties and the LTS Credits will be replaced at a time no later than in the year when the LTS Credits borrowed by AWBA are needed by MCWA or a MCWA subcontractor. 
